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OF THE 


Directors of the SHuth- S Company, W 


Anſwer to the Speech of E—ſt——<e 


B. Ech made at a Generl! 


| Oourt of that Company in Merchant Tay- 
lors Hall, the 2oth of September, 1720. 


To which are annexed; _ 


Some Remarks on his Second Speech, and a 
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SIR, 
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CREE) r — „ 


TO A 


* 


LETTER 


Received yours, and, in Or- 


der to comply with 58 58 


ſires, have ſent you my O 
nion of Mr. B—ag: 


5 


Speech, which is, that 1 
think that Gentleman ve- 
ry unfortunate in all his late Performan 


(es; for as by one he has loſt very conſi- 


A's 


derable 
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derable Preferments, he is in a fair W 8 by 
this Speech to loſe all the little Credit 
be has yet remaining; at leaſt if I rightly 
underſtand him. : | 52 þ 
For, give me leave to ſay it, there ſeems 
to me to be nothing but a Spirit of II- 
nature, and Eu, that runs thro' the whole 


Diſcourſe, or according to the Poet, 


Much Malice mingled with a little Mit. 


And it is my firm Belief, that had that 


Gentleman happen'd to have been one of 
the Directors in the preſent juncture of 
Affairs; we might poſſibly not have heard 


ſo many #[nveetives, ſo many wnfair In- 
nuendos, as his harangue is now ſtuft with, 


_ tho' the Company might not have ſucceed- 


ed a. Jot the better from his Share in 
the Adminiſtration ; and I heartily wiſh, 


he had been then call'd upon, to make 
out his Aſſertions, by naming the Perſons 


culpable. 


-- Whilſt I am upon this Head, I can't 
forbear taking Notice alfo of ſome other 


Gentlemen, who were ſo impolitick and 
abſurd, as to throw injurious and ſevere 


Reflections upon the Directors, without 


proving any Thing againſt them, at the 
ſame Time that Mr. Secretary Craggs ve- 
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L ry rightly obſerved that the true Cauſes 


were not yet certainly known of our pre- 


ſent Calamities ; but believed that it was 


owing to the diabolical Endeavours of 


ſome latent Emiſſarier, who ſow jealouly 


and diſtruſt among the People, and have 
ſpread an Infatuation over Mankind : But 


not to Mention ſome attempts upon their 


Perſons, neither juſtifiable by the Laws 
of God or Man, tis very plain the Suf- 
ferers are incenſed, and therefore are 
willing to lay {the blame upon the Di- 
reftors right or wrong; whereas they are 
no more anſwerable for this general 
Phrenzy, than a Phyſician for all the Diſ- 
tempers his Patients contract by their own 
wilfulneſs and folly ; or a King for all the 
Misfortunes that ſhou'd befall his Sub- 
jects, during his Adminiſtration ; and they 
are 1 no farther, than for a ſtea- 


dy and regular Management, while Times 


are moderate, and Men can anſwer for 
the Conduct of the Helm; and they have 
an undoubted Right to a good Name, 
till manifeſt Proof, not Vain Surmiſes, be 


made of their male-Practiſes. 


But when thouſands of People, raiſing 
Pyramids; and Caſtles in the Air, which 
can have no Foundation in rerum Natur, 
but what is Chymerical, borrow Mony at 

| extra- 


out the Manner of doing it, 


IS) - 

extravagant Premiums, in hopes to make 
their Fortunes by exorbitant Gain, in the 
Stocks, they might very well imagine, 
ſuch à concourſe preſſing to be Buyers, 
wou d raiſe the Stocks beyond their intrin- 


ſick Value, and that the then Proprietors, 
taking Advantage of ſuch an Infatuation, 


wou'd fell ; and if thoſe Proprietors hap- 


pen'd to be Foreigners, we are no longer 
at a loſs to Account for the preſent want 
of Mony; but that, whenever the lender 
comes to call upon theſe Gentlemen for 
his Mony, the ſtock wou'd of Courſe 
fall from this viſionary Height; and who 
have they to thank for theſe Loſſes, but 
their own Avarice ? 
But to return now to Mr. B— ll, I call 
his Dmuendos unfair, becauſe they ſeem to 
me little better than an Appeal tothe Mob, 
for the Deciſion of an Affair, they cannot 


poſlibly be Judges of; and what is their 


Manner of executing Juſtice, we all -too 
well underſtand, and Hiſtory gives us too 
dreadful an Account of it, for us to wiſh 
it put in Practice: and that this was his De- 


ſign, his hinting at buying Gilt Chariots, 


but not venturing to drive thro' the Streets 
of London in them, ſeems to put out of 
Queſtion, tho” he, has not dir 
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y pointed 


a cz A ws rd 


* 
1 
. 
A 
yoo 
5 


| Ab) 


wy 


r 

Hew ungentleman-like a Method of 
proceeding- this is, and what an Effect 
juch Inſinuations may have on an enrag- 
ed Multitude, .I think is obvious to every 
Capacity; and .the De- Mit in Holland are 
notorious Inſtances of it; beſides many Ex- 


amples teach us, that the moſt eminent, 


the moſt ſubſtantial Merchants, upon hav- 
ing had ſome malicious Stories whiſper- 


ed upon Change, have run the Riſque 


of being declared Bankrupts, tho able to 
pay forty Shillings in the Pound; nor can 
the beſt credited Bank ſupport a continual 
Run upon it, without having Time to call 
in their Money. 
But ſome People are of ſuch a Stamp, 
that what would be Matter of Joy to a 


Man of a generous Spirit, has upon them 


a quite contrary Effect; and a large Eſtate, 
or, Gilt Chariot in their Neighbours Poſ- 
ſeſſion, is a Sight too dazling for them to 
look on with any Satisfaction, tho' them- 
ſelves enjoy all the Conveniencies of Life; 
whether it Proceeds from the Weakneis of 
their Sight, or from the Decay of any other 


of the interior Faculties, I can't pretend to 


determine; we know there are ſome Birds, 
which can't bear Day-lighr. | 


If 


ST T8 1 Ml 
If any Thing elſe was his Drift, if he 
propoſed any Advantage to his own Pri- 
vate Fortune, from ſuch a Method, as mak- 
ing and publiſhing ſuch a Specch, he cer- 
tainly was, at leaſt, as much out in his 
Politicks, as in his former Conduct, when 
by an Elegance peculiar to himſelf, he wrote 

' himſelf out of thoſe handſome Employ- 
ments, the Friendſhip of Mr. Ad had 
put him into; for every one muſt be ſen- 
ſible, that Diſcord and Diſagreement is the 
Bane of all incorporated Communities ; 
and by how much any Society ſow Diſſen- 
ſion amongſt, or endeavour to leflen the 
Credit and Reputation of, their Managers 
without Caufe, by ſo much they depre- | 
ciate the Value of their own Eſtates. 
But I am rather apt to think, that tblbe 
witty Compariſon of Mahomet's going to 

the Mountain, when he could not bring 

| the Mauntain to him, is applicable to Mr. 

j 5h more than to any of the Compa- 
my; that is to ſay, that ſince He could 
not by his Merit raiſe himſelf equal to the 

Directors, He was willing by Calummies and 

| Aperſions to bring them down to Him : And 

I believe, if there was any Deſign in any 

. one to ſink the Stock, twas in himſelf; I'm 

= ſorry he took a Method ſo effectual, but I 

. 77 | | | nope, 


1 "= ; OT 
hof in a „ lle Time, he will ſee finall 
== 


of ſuch malicious 'Endeavours. 
Thus far in general; I ſhall now deſcend 
to Particulars, and give you, as deſired, 
an Anſwer to every individual Paragraph 

of that Gentleman 5 extraordinary Speech. 


r 


Paragraph 1. 
Stk John Fellowes, 
« 9 Sir, no e need make 
: Apology, for ſpeaking in 4 
Ae, wh ere the wick, and his own 
© private Fortune,” are both at Stake. 


In Anſwer to this, I think the Word 
Private, of great Conſequence, in this 
Caſe ; for I very much . whether 
publik Good ye would have influenced 
the Speech-Maker' to have been ſo zea- 
lous in abuſing a great Body of Men, by 
no Means cul pable. 


Par, II. © No Man can wiſh better than 
1 do to this Great, I wiſh I could ſay, 
* Flouriſhing Company : I hope I ſhall 
6e very ſhortly be able to call it ſo; in 
© the mean Time, as we are all embark- 
«ed in the ſame Bottom, and muſt ſink 
or ſwim together, I think it every Man's 


CTY YOhny 


66 
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25 mY to lay his 2 to a Rope, and 


0 © help 


-3Þ 10oÞ- -- - 


ather the preſent Storm as 


that if the Sout h- Company be not a 
Flouriſhing Company at this Time, tis not 
to be imputed to the Managers of it, as 
tis wholly out of their Power to check the 
groundleſ. Fears and Jealomſies of a diſtryſt- 
uin People, which only have occaſioned the 
hate Fall of the Stocks. As to laying 
Hand on a Rope, I don't know whether that 
Sentleman does not mean for Self- Uſe 
* if he does, I recommend to him, that heli 
be wo hav and not by Delays prevent 


a Delign ſo agreeable to the Stoick Philo- 
= 7450 215 get; ect 


Par. III. am glad to ſee the Pro- | 
& ceedings of this General Court ſo very 
* different from thoſe of the laſt ; for you 
ec muſtjgive me leave to. lay, Sir, that in my 


; a6 poor Opinion, if there had been 4 De- | 


«ten laid at that Time, to have funk the 
Stock, Nothing could have done it more 
* effectually. Your Stock was then ſink- 
ing: Every Man's Expectation was rais'd 
5 3 


9 


33 
c upon calling a General Court: A Gene- 
“ ral Court did meet, but not one new 
* Step was taken in it to ſupport the 
In this Paragraph, this Gentleman, with 
2 Magiſterial Air, as if he were a Mo- 
narch, ſpeaking to his People in a Na- 
tional Aſſembly, tells us, That he ap- 
proves of the preſent Proceedings, (a very 
great Satisfaction to the Directors without 
Diſpute) and, if that ſignifies any thing, ſo 
do I too : I agree allo with that Gentleman, 
that if there had been a Deſign to have 
ſunk the Stocks, Nothing could have done 
it more effectually: Nay, farther, that I be- 
lieve, there was ſuch a Deſign, but by 
whom laid, is till a Secret; That it was 
not by the Directors, I dare averr, for which 
I can aſſign this undeniable Argument; 
That it was not their Intereſt ; and Inte- 
reſt, we all know, won't lie. As to cal. 
ling a General Court, only for the Sake of 
calling a General Court, or to ſtare at one 
another, tis ſo inconſiſtent - with common 
Senſe, that, I hope, by this Time, he is 
aſhamed of the Aſſertion. But if there was 
no new Step taken, twas owing to the Dil- 
ſention ſown among the Managers, by ſome 
fuch Politicians as him fell. 
| 1 —_—_ . 
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9 Par. IV a” 1 to ſee thoſe two 
Gentlemen behind your Chair, whoſe 
& Credit no Body can doubt, whole Ca- 
* pacities no Body can Queſtion, a Elke 
C ſo mY now in our common uſe. 


Far be it =—_— me, to WE in Gulag 
either the Credit, or Capacities of Mr. 
Graggs, or Mr. Pulteney, whoſe Accom- 
pliſhments are too diſtinguiſh'd, to ſtand 
in Need of any Emlogium from me, or 
any fulſom Panegyrick of the Speech-Ma- 
ker; and I am much miſtaken, if tis ac- 
ceptable making his Compliment to them, 
at the Expence of the Reputation of the 
Company, whoſe Intereſt is at preſent ſo 
interwoven with that of our.. Conſtitution ; 
eſpecially ſince Mr. Graggs himſelf has ated 
in the ſame Caſe, after ſo different a Man- 
ner, and treated the Credit of. thoſe Gen- 
tlemen ſo tenderly, though he might rea- 
ſonably be believ'd, at leaſt, as much con- 


cern d in Point of Intereſt, and as zealous 
4 for the pon Malfa. 


Par. V. « I am very glad, Sir, to find, 
en < that fince the Mountain will not come to 


* 
* 
* * 
—— — 
* — }_4 — w_ 


5 and Mr. Pulteney, _ had 


: CT. 
« Mabomet, Mahomet is going to the Moun- 
& tain ; or in other Words, That ſince 
00 yu cannot raiſe your Sock to your 


? Subſcriptions, — are prudently bringing 
down your Subſcriptions to your Stocks. 


I think, as I've already hinted, that this 
Compariſon ſuits better with Mr. B—Ill, 
than any one elſe: And as to the reducing 
the Subſcriptions, Annuities, c. it is an 
Action ſo human, ſo noble, and ſo unpreſi- 
dented, that it is ſufficient to ſtop the 
Mouths of all ſuch Cavillers for the fu- 
n +,ch 3+ Hrr:5p Wb 


Par. VI. © I confeſs, Sir, I was always 
e afraid, that the Britiſh South-Sea was 
growing a Monſter too big for all the Mo- 
ce ney in Europe to ſupport ; and that ſuch 
« a prodigious Leap, as from a Subſcrip- 
* tion of Four Hundred Pounds, to one of 
« a Thouſand, had left ſuch a Gap in the 
* Building, as would, one Time or other, 
bring it to the Ground: But I hope and 
© believe, that the wiſe and juſt Meaſures 
< you are now taking, will make the whole 
« Plan ſo firm and ſolid, fo uniform and con- 
« ſiſtent with it ſelf, that it may, for the 
future, deſpiſe the Attempts of all its 
Enemies. e . 

„ 1 : If 
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8 . Si, have baſely _— the Truſt 


=: > 1 
If the Sonth-Sea was growing a Monſter 
too big for all Europe; Why then did that 
Gentleman, and. Thouſands of others, join 


in Contribution to make it ſo, in buying the 


Stock at any Rate © Tis apparent, that 
without the Peoples being ſo mad, as to 
give Prices beyond its real Value, it could 


never haye been ſuch : And then, on the 


other Hand, on a mere Whim, and Sur- 
miſe only of Danger, to ſell it out, tho! at 
the greateſt Loſs, was altogether prepoſte- 


tous, and beyond Imagination: This is too 


true to be denied, even by the Great Mp. 
B——LI ; and if fo, How are the Directors 


to blame for an int {ſo uncommon and 


unexpected ? And if the Building ſhould 
fall, (as Ihope there is no Fear of it) they. 
only are the Occaſion of it, who raiſed it 


ſe k high, on ſuch Chymerical Foundations. 


1 5 VI. „I believe there has been a 
e great deal of Art, a great deal of Indu- 
5, ng uſed by ill-deſf gning Men, to beat 
* down the Stock to the Price it now bears; 
< butthe moſt artful Story, the moſt mali- 
« cious Falſhood that our Enemies have 
* given out, is, That Two or Three of our 
0 very Directors, that ſome of your o 


re- | 
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1 151 | 
es yepoſed.' in them, and been the Chief 
6 Cauſes of of the preſent: Confuſions, bal 


I nd ce ma join in the "yas pallet 5 
with this Gentleman, that there has been 
ſuch a Deſign to make them odious ; but 
that they deſerve it, ought to be made un⸗ 
deniably appear; till then, no Anſwer ought 
to be given. In the mean time, Mr. —1¹ 
ought to remember to make good the * 
ERS if he-thinks it ei than, | 
he calls it, a nalicious Fulſbood, and not en 
aſperſe People of - ſuch Conſequence, as he 
himſelf allows them, with Envy, to be, up- 
on bare Sugg eſtions. There i is no Doubt, 
but the Directors will acquit themſelves 
bke Men of Honour, and till the contrary 
apres tis 8 do blacken 8 "Es 


Par. VII. « I ow. Su, 1 can never 
« believe, that Men, who have had the 
« Honour to be intruſted with the For- 
tunes of ſo many of their Fellow Subjects, 

* could engage in. Oy Deſi 180. 


That the Divefiore; ang: men fit to be in- 
truſted with the Fortunes of their Fellow 
Subjects, is demonſtrable, ſrom their late 
relieving the Annuitants and Subſcribers; by 
_ — ol Families are not el 

ſave 
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. 
ſaved from Rui, but made Gainers; tho' 
had they kept them up, they could not 
have been taxed with any illegal Act. 


Pu. IX. © The preſent Circumſtances 


cc of Things have made the Place of a Di- 
rector of the South-5ea Company a Poſt | 
« of as much Conſequence as any, per- 


< haps, in the Adminiſtration of - Publick 
Affairs; and it is very certain, Men in 
© this Poſt might; if they were wicked 
K enough, get a great deal of Money at 


cc the Expence of thoſe. who intruſted them: 


“But ſhould any offer to raiſe an over- 


« grown Fortunè by ſo fcandalous a Me- 
< thod,-it is impoſſible to think they could 


de be ſafe in the Enjoyment of it, They 


ce might indeed, Sir, buy large Eſtates, and 
« gilt Chariots ; but I believe they would 
«ſcarce venture to ride in them thro the 
8 Streets of London. 5 11 i 


— — wine 1 
find Mr. BI has a very great Opi- 
nion of, and I believe, he would not be 


diſpleaſed to know it better by Experi- 

ence, th o he ſhould buy it at the Price o 

his Silence: But I have anſwered this Pa- 

ragraplh, this . barbarous Innuendo already: 
1 


all only add, that there are no Phae- 
5 5 tons 


(on). 


tuns amongſt the Lil ane een i 1 
he Dae, ; Ft 


Par. X. & 1 have 70 RU; upon this 

« Sir, to ſhew how unlikely, how -impol- 
« ſible a Falſhood the * * our Emer 
« mies has invented, :. 


The Manner of his A it, in 
my humble Opinion, would make any 
one think, that he really believed it an- 
1 and Improbable as it is. 


4 For, 3 Your Proprietors ple a ful 
onfigence in elf, an 

the Major of 1 Direcors and 1 
8 hope we All act with new Vi- 
gor and Reſolution, from the Example 
« Vou have ſet — . am —_ to find, 

* that a Neighbour have at 
c laſt, agreed "x S,; I 1 we are 
hav all of us obliged to them for their Aſ- 
c ſiſtance; yet give me Leave to ſay, Sir, 
© that had they refuſed it, I hope we had 


Ki ſtill Spirit — left o have deren 
our ſeyxes. 


That the Pro prietors baue * Fg | 
ſon to place a Confidence in the Directors, 
is n from Ge late human = Co: 
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: have been propoſed, ( to which I heartily 


— 


[ 18 ] 
but the inſerting [the Word Majority, is 
an invidious Diſtinction, at this Time, 
tending only to ſow Diviſion and Diſcord 
among them. That they act with Vigor 
for the Publick Good is evident, that they 
are obliged to the Bank for their Interpo- 
ſition, all muſt own: But ] join in Opi- 
nion with the Speech-Maker, that had they 
refuſed it, the indeaftigable Induſtry of the 
Manager would have found ſome Means 
to have helped themſelves. 1 


Par. XII. © When our Gracious Su- 
-< reign comes home, and is again at cult 


. Head, I believe, I may venture to lay, | 


4 there are no reaſonable Favours, no rea- 
-* ſonable Privileuges, but may be expe- 
i cted from a Britiſb Parliament, by a 

Company who have already diſcharged 


1 


ſo large apart of the National Debts. 


I entirely acquieſce with Mr, B—l,, 
that there ate no reaſonable Favours or Pri- 
viledges but the Company ought to en- 
Joy, (eſpecially that of having their Repu- 

tation unſullied and unattempted) to enable 
them to go thro ſo important and beneficial | 
an Undertaking.) OG 

1 believe, when the Reſolutions which 


| 


COll- 


— 

[297 | 
conſent ) are paſſed, your Proprietors will 
readily and unanimouſly return you their 
Thanks for the Pains you have lately tak- 
en; yet I own, I would not have this 


looked upon as a Thing of mere Form, and 
never to be denied you. | 


The Gentleman is here pleaſed to be-. 


lieve the Proprietors are willing to thank 
the Managers; but leſt this ſhould be too 
cog a Favour, he muſt ſower it with tel- 
ing them, they are not always to be 
expected; if he means onlyhis own, the 
Directors will eaſily excuſe. them. 


Par. XIII. © hope, Sir, you will pleaſe 

*© to remember againſt our next General 
* Meeting, that the only Way to receive 
* the real, the unfeigned Thanks of this 
« Great Aſſembly will be to deſerve them. 


If that were to be the Meaſure for our 
Speech-Maker, I believe, he would never 
receive the Thanks of any Community 
whatſoever, amg 
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MINCE my Anſwer to the a- 
al. fore-mentioned Speech, Mr. 
Ra Kel B——! bas made a S2cond, to 
ass much Purpoſe as the Firſt, 
— on which I muſt obſerve, his 
Concern for the Calamities of his Country, 
is, I believe, more for himſelf, than any 
other, which occaſions ſo many Harangues ; 
and tho' it is untaſhinoable not to be a 
Bankrupt, I believe. he is willing to be 
excuſed. However, I muſt own, he has 
at laſt hit the true Reaſon of our preſent 
Miſeries, Viz, the unreaſonable Fears of the 
People, than which nothing can be of more 
atal Conſequence, and it is not the firſt 
Time we have ſeen the Bank almoſt brok- 
en, and the Nation ruined by the Appre- 
henſiont of the giddy Million. He alſo ve- 
ry pertinently obſerves, that it is not the 
real Value, but the _Neceſſities of particu- 
lar Perſons, are now called the Price of 
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As to he 8 the Roof of a 
Hall I do not doubt, but Mr. B—I 
would be one of the firſt to ſcramble ou. ; 
as to- his thinking the Directors 


Judges for the Advantage of the — 


ny, I entirely agree with him; but as to 
waiting for better Days when, the. People 
were ſo impatient already, I think was 
impradticable. And in fine, as to his oy 
aſtoniſh d at our ſplitting on the ſame Roc 
as gur Neighbours, not to mention how 
Sal ily" ſome People are aſtoniſh d, Mr. 
B may obſerve, that the erilous O- 
cenn is the ae e an the Rock 
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Having bus ten Leave ry my | Friend 
_ B., I cannot forbear mention- 
Mr. Mr, another Gentleman, 
Sully" zealous and concerned for* the Ca- 
Jamities of his Country, who not having, 
Stock; as I am inform'd, one Farthing in 
nor, as he owns himſelf © in Sublcri 
tions, very bervically attacks the Reputa- 
tion of the Managers, and being very much 
4 Gentleman, and Maſter 6 757 modeſt Af- 
fene calls them a Cabal of 5 7 I 
muſt fay, that if I believed he had ever 
been converſant in Hiſtory, ( as his Beha- 


viour would perl ſwade me to the contra- 
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ry; I ſhould think he had taken his Ex- 
ample from that Villain the Roman Sol- 


dier, who, in order to excite the Army to 
mutiny, in a very pathetical Oration, la- 


mented his Brother's Death, who, as he- 


pretended, was murdered by the General, 
when in Reality . he never had a Brother : 
If ſo, he deſerves the ſame Fate, which 


was to be executed for a Ringleader of 


Sedition. 

I can't help here taking Notice of that 
noble Propoſal of Sir 7ohn Blunt's, for de- 
ſtroying the Contracts, c. I think it makes 
the Patriot ſhine with the utmoſt Splen- 
dor, and deſerves the Univerſal Thanks 
of all Britain. 2 — | 
L.aſth, 1 muſt conclude, that ſeeing the 
- Dangers we have been expoſed to, from 
the unreaſonable Fears and Jealouſies which 
have been ſown among the People, it be- 
hoves all to act with Unanimity and Can- 
dor towards the removing them, and re- 
eſtabliſhing our Credit, at a Time, when 
the Union of the South S, and the Bank 
renders their Credit as inexhauſtible as the 
River of Thames. = 3 
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